
10yearsoffinancial

educationexpansion,UK’s

incorrectanswernote

IntheUK,whichhasexpandedfinancialeducationoverthepast

10years,variousprivateorganizations,governments,andschools

arefillingeachother'sgaps.Ihaveexperiencedbothsuccessand

limitations.WevisitedtheUKandheardabouttheeffortsand

trialsanderrorsthathavebeengoingon.
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Weliveinanerafilledwithcontentaboutwealth.Thereisalot

ofinterestfrompeople.DuringtheCOVID-19pandemic,there

wasaninvestmentboomthankstolowinterestrates.Avariety

of stories aboutmaking a fortune stimulated daily life, and

there were many narratives that touched desires. Going

throughanerafilledwiththebeliefthatanyonecouldeasily

makemoney,we prided ourselves on knowing a lot about

money.

As interest rates began to rise, the desire that had been

stimulated turned into risk. The burden of rising prices and

debtisincreasing.Inhindsight,werealizethatweactuallylived

without knowing much about money. It is rare to have

experiencereceivingeducationonhowtospendandmanage

money.Mostpeoplelearnaboutmoneyoutsidethesystem,

throughprivatenetworks such as at homeor atwork. The

more economic and financial education is neglected in the

publicsystem,themoreanindividual'seconomicandfinancial

capabilitiesaredeterminedbywhothepeoplearoundhimare.
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Theyoungeryouare,themoresoitis.Andthisgapaccording

to an individual's background gradually accumulates

throughoutone'slife.Wideningthegapfurther.

Financialliteracyisahottopicaroundtheworld.Theapproach

is that thenational systemshouldstep in tohelp individuals

developtheabilitytorespondwhenfacedwithaneconomic

crisis such as the 2008 global financial crisis or the 2020

pandemic shutdown. The skills needed at this time are

different from simple financial knowledge. Academic circles

describefinancialliteracyasanessentialtoolforlivinglife.Itis

argued that individuals should understand why compound

interestisimportant,howterriblyusury‘2%monthlyinterest’

is,andwhyitisessentialtoreviewthetermsandconditionsof

a contract. Beyond simply being knowledgeable, there has

recently been a movement to place importance on overall

financial capabilities, including attitudes toward finance and

individualfinancialbehavior.Financialwell-being,whichallows

people to 'live without worrying aboutmoney' throughout

theirliveswiththesecapabilities,sometimesbecomesapolicy

goal.

Activepubliceffortsareneededtoensurethatindividualshave

thepowertorespondtofinances,fromfinancialliteracytothe

financialcapabilitiesofoursocietybroadly.Welookedatthe

variousfinancialeducationpoliciesrecentlydiscussedinKorean

politics as well as the difficulties experienced in actual

education settings. We visited the United States and the

UnitedKingdom,wherefinancialeducation-relateddiscussions

wereactivealittleearlierthaninKorea,andlookedintotheir

experiences and concerns. 〈 Current Affairs IN 〉  introduces

various cases of expanding financial education and various
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issuesweneedover thecourseof twoweeks.First,wewill

introduce cases from the United States and the United

Kingdom,andthennextweekwewilllookatthediscussion

onexpandingfinancialeducationtakingplaceinKorea.

Thestorythatappearshereisnot‘Howtobecomerich.’We

looked intowhat the public should consider and discuss in

orderforindividualstohavetheabilitytorespondtomoneyin

acapitalistsociety.Inparticular,welookedintowhatkindof

'moneyeducation'Koreansocietyshouldbemoreproactivein

for the financially underprivileged. Financial education does

notstopatfixingthebrokenwealthladder.Sometimes,active

educationaboutmoneycanbecomeasafetynetforasociety.

MoneyHouseprogramparticipantsreceiveacertificateofcompletionafter

completinga5-daytrainingcourse.

ⓒMyBNK

London,England isacitywitha large ‘East-Westgap’.West

Londonhasmanywealthyneighborhoods thatare relatively

familiartoKoreantourists,suchasNottingHill,Chelsea,and

Kensington.Ontheotherhand,NewhamandTowerHamlets,

located in east London, are considered relatively

underdeveloped compared to the west. A variety of

immigrantsgatheredhereearlyon.

JerryDuering,whogrewupinNewham,hadtogothrougha

hugeordealwhenhisfathersuddenlylosthisjobintheearly

2000s.Mr.Dueling'sfatherreliedoncreditcardstocoverhis



rent and living expenses, and the fear that the bankmight

seizethehouseweighedontheair insidethehouse.Atthe

time,hewasaverysensitive16-year-old.

Dueringsaystwothingssustainedhisfather'slifeatthetime.

Onewasthetrustofmyfamily,includingmyself,andtheother

wastheadviceofafinancialexpertfromalocalcharity.Thanks

totheexpertadviceanddebtreductionstrategieshemetat

thistime,hisfatherwasabletoreducehisdebtandmakea

financialcomeback.Thisexperiencehadagreatimpactonhis

life. Over a dozen years later,Mr. Duering,who became a

financial counselingexpert , createdanorganizationcalled '

MoneyA+E'basedinhishometownofNewham.Astands

foradviceandEstandsforeducation.MoneyA+Ehasgrown

into a non-profit organization that provides education and

advice topeopleexperiencing financialproblems, immigrant

communities,andyouthwhodonotreceivepropereconomic

education.

London,Englandisoneoftheworld'sfinancialhubs.London,

the largestcity inEurope, isstillattractingmany immigrants.

London has recently faced complex challenges. As the link

withEuropehascollapsedsincethe2016Brexitreferendum,

the function of the financial city is gradually weakening. In

addition,astheAnglo-Americanfreemarketpolicystancewas

maintained for several decades, wealth polarization also

expandedthroughouttheUK.Inapolarizedworld,vulnerable

groups,includingimmigrants,donothaveasufficientsafety

nettoalleviateeconomicshockswhentheyoccur.

Thencameanunexpectedshock.Nooneexpectedthisshock

to come in the form of a pandemic. The situation in the

metropolitan cityof Londonwasevenmore serious.During

the lockdownperiod, jobs for vulnerable groups decreased.

AccordingtotheTrussellTrust,whichoperatestheUK'slargest

foodbank(freefooddistribution),thenumberoffoodbank

usersexceeded2.5millionfromthesecondhalfof2020tothe

https://www.moneyaande.co.uk/
https://www.statista.com/statistics/382695/uk-foodbank-users/
https://www.statista.com/statistics/382695/uk-foodbank-users/


first half of 2021 . According to a report by CPAG , an

organization supporting children in poverty , 6 out of 10

vulnerable households responded that they had difficulty

payingforessentialexpensessuchasgroceries,utilitybills,and

rentduetothepandemic.

Theblockadewasliftedandpeopletooktothestreetsagain,

butmassiveinflationfollowed.TheUKConsumerPriceIndex

(CPI)peakedinNovember2022,soaringto11.1%compared

tothesameperiodlastyear,andisstillmaintaininganincrease

rateofaround6%.Itisasecondaryshocktothevulnerable

class. Thenumber of users of the Trusell Foundation's food

bankdecreasedforawhileafterthere-opening,butrecently

(secondhalfof2022tofirsthalfof2023)thenumberofusers

soaredtoaround3million.Thisnumberishigherthanduring

thepandemic.JerryDueringandMoneyA+Esaytheimpactof

the pandemic and subsequent inflation has increased the

numberofpeopleinneedofadviceandtraining.

In theUK, social voicescalling for increased financial literacy

have grown since the 2008 financial crisis. Various financial

education charities and non-profit organizations, including

MoneyA+E,alsoincreasedinthe2010s.Theestablishmentof

anationalfinancialeducationstrategy,expansionoffinancial

education in schools, creation of various educational

organizations, and support fromprivate financial institutions

fortheseorganizationshavefollowedoverthepast10years.

economiceducationforthe

poor

However,itisdifficulttosaythatvarioussupportstoincrease

financial literacy and capabilities have yet spread to every

cornerofsociety.Boththepoliticalworldandcivilsocietyagree

thateffortsareneededtoincreasethefinancialcapabilitiesof

members,butdebatesarestillongoingoverwhowillprovide

financial education and how to raise the resources. The

https://www.statista.com/statistics/382695/uk-foodbank-users/
https://cpag.org.uk/sites/default/files/files/policypost/Poverty-in-the-pandemic_update.pdf


expansion of financial education is an unstoppable trend in

British society, butBrexit andpandemicsoccurredone after

anotherbeforeasystematicsystemwasinplace.

FinancialeducationexpertswemetintheUK,includingJerry

Duering, unanimously point out that financial education for

the‘vulnerable’isurgentlyneeded.Theproblemisthattheydo

not voluntarily show up to ‘learn about money.’ The more

economically vulnerable you are, the less confident you are

with money. The pandemic has further isolated them.

Therefore,awindowwasneededforvulnerablegroupstotell

theirstories,anda'connection'tofindthemwasimportant.

Duelingexplainsthatthisiswhyitisimportanttoreachoutto

local communities, or racial and ethnic communities. This is

because themore recently a person has settled into British

societyandthemoreeconomicallytheyareincrisis,themore

likelyitisthattheywillnotbecapturedbythenationalsystem's

radar. In an interviewwith CurrentAffairs IN, he said, “It is

difficult to reach peoplewho are in dire financial situations

becausetheyremainsilent.“Sowebuildstrongrelationships

with other organizations and communities, such as

immigrantsorreligiousgroups,toensurethatasmanypeople

aspossiblecanreceivefinancialeducationandadvice.”

JerryDuering,CEOofMoneyA+E,isexplainingvariouseducationalprograms.

ⓒCisaINKimDong-in



Money A+E has provided financial education and advisory

services to approximately 3,000 people over the past four

years.Sinceitwasfirstestablishedin2011,morethan20,000

peoplehaveexperiencedMoneyA+E'sprograms.Itisanon-

profitorganizationwith22employees,butinadditiontofull-

time employees, volunteers and freelance trainers lead the

program. What's interesting is that two-thirds of all

employees, like Mr. Duering, have experienced financial

difficultiesatleastonce.Hesingledoutoneofhisco-workers

andsaidthis.“Theimportantthingwhenprovidingeducation

andcounselingisempathy.Sympathyaloneisnotenough.We

also consider this important when selecting employees. For

example,IhaveafriendnamedFred.Afterreceivinghisfirst

financial education here, he worked as a volunteer and

freelance trainer before becoming a manager, and is now

serving as a director of our organization. “You will have a

greaterimpactwhenyougetadvicefromsomeonewhohas

hadasimilarexperience.”

In addition to Money A+E, there are various organizations

dedicated to financial education in the UK. Although the

targetsoffocusareslightlydifferent,thereisaconsensusthat

financialeducationshouldbeprovidedtoasmanypeopleas

possible,preferablyfromanearlyage.MyBNK,headquartered

in the Shoreditch area of London, is also one of the UK's

leading financial education organizations. My Bank, which

focusesonfinancialeducationforyouthandyoungadultsin

theirearly20s,isalsoconductingvariousresearchactivitiesthat

emphasize the need to expand financial education. We

investigate the financial capabilities needed for vulnerable

groups and the impact of various financial crises on young

people.We produce and distribute financial education class

materialsforeachagegroupandvisitschoolstofillthegapsin

publicfinancialeducation.

https://www.mybnk.org/


AprojectthatisreceivingparticularattentionatMyBankisthe

‘ Money House ’ program. Money House aims to ‘prevent

youth homelessness’. In the UK, young people generally

complete compulsory education until the age of 18, then

immediatelyfindahomeandbecomeindependent.However,

schooleducationdoesnotsufficientlyteachthemthethings

they must do upon graduation, such as paying utility bills,

paying taxes, signing a lease, opening an account, and

establishingabudget.Youngpeoplewhocome intosociety

without learning the essential things they need to learn as

members of society often quickly fall into homelessness.

Money House is a program that teaches people how to

becomeself-reliant.
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My Bank senior manager Christian Anton, who met with

<Current Affairs IN> on October 24, explained that this

programisespeciallyimportantfor'CareLeavers'.Careleavers,

meaning youth who have ended protection, are similar to

Korea's youth preparing for self-reliance. Anton said, “The

circumstances of these care leavers are different in each

region.It'sfortunatetobeabletofindahouse,butifmoneyis

https://www.mybnk.org/our-work/financial-education/the-money-house/
javascript:adop_video_close2();


tight,peopleoftenlivetogetherwithfriends.Butthisisnota

good thing. “If a fightbreaksoutand someonegets kicked

out,theyenduphomeless,”hesaid.

“Thegoaloffinancialeducationistoeliminateinequality,”saysMyBanksenior

managerChristianAnton.

ⓒCisaINKimDong-in

TheMoneyHouseprogram,nowinits10thyear,focuseson

teaching these early youth basic life skills. We conduct a

mentoringprogramonhowtomanagemoney,howtoopen

abankaccount,andhowtosaveandmanagedebt.Some

boroughs,whichhavefelttheeffectivenessofthisprogram,

aremandatingthatyoungpeopleintheirlateteenswhoare

justbecomingindependenttaketheMoneyHouseprogram.

WayneJordan,whoworksasaMoneyHousetrainer inthe

LondonboroughofGreenwich, said the response from the

studentswasgood.“Onceyoustartaprogram, it is rarefor

youtodropout.Westrivetocommunicatefinancetoyoung

people in a way they can understand. “It is important to

encouragethemtohavethewill toexpandwhattheyhave

learnedautonomouslyinthefutureandtohavethemindset

togrowfinancially.”



Another organization, Switchback, emphasizes financial

education during the resocialization of prisoners. Sean

Williams,whobecametheCEOofthisorganizationlastyear,is

apersonwhohasbeenactiveinthefinancialeducationfield

foralongtime.Mr.Williams,whoworkedasadiplomatfora

longtime,realizedtheneedforfinancialeducationwhenhe

witnessed the Asian financial crisis in the late 1990s while

stayinginHongKong.Afterwards,hewasdeeplyimpressed

bythephilosophyofNobelPrizewinnerMuhammadYunus

(founder of Grameen Bank in Bangladesh) and became

interestedininclusivefinance(providingfinanceatappropriate

interestratesforthevulnerable).Mr.Williams,whoreturned

totheUKin2003,realizedthateveninBritishsociety,whichis

consideredafinanciallyadvancedcountry,theproblemofthe

financiallyvulnerableduetopolarizationwasserious.Through

thisprocess,heworkedinseveralorganizationsadvocatingfor

financialeducationandtheexpansionof inclusivefinance in

theUK.Switchback,currentlyheadedbyMr.Williams,isalso

implementing a financial education program to prevent

inmates fromexperiencing various financialdifficultieswhen

theyreturntosociety.Hesaid,“Idon’tknowpeoplewhohave

beeninprisonforafewmonths,butpeoplewhocommitted

crimeswhentheywereyoungandspentseveralyearsinprison

don’tknoweverythingabouttaxes,transportation,andrental

issuesfrombeginningtoend.That’swhyfinancialeducationis

veryimportantforthem.”Supportingthemtoacquirefinancial

literacy and settle down in society is also away to prevent

othercrimes.

https://switchback.org.uk/
https://switchback.org.uk/new-ceo/
https://switchback.org.uk/new-ceo/


FromMoneyA+E toSwitchback, eachorganization focuses

on'gaps'and'gaps'thatthesystemcannotinfluence.Theyall

arguethatthepublicsystemmustbemorerobustandfoster

financialliteracymorebroadly.Theideaistofurtherreducethe

‘gaps’.Inparticular,acriticalawarenessthatfinancialeducation

shouldbeexpandedandmademandatoryinschooleducation

fromanearlyagewasfoundinallofthem.

Obstaclestoexpanding

financialeducationinschools

IntheUK,schoolfinancialeducationhasbeenimplemented

since2014.Ourapproachtoprovidingfinancialeducationis

unique.IntheUKthereisasubjectcalledPSHE.Itisasubject

that combines personal, society, health, and economic

education. Although it may be unfamiliar to us, the topics

coveredinthissubjectareextensive.Itteachesacombination

orselectionofwhydrugsaredangerous,howtotakecareof

one'smentalhealth,howtobuildrelationshipswithfamilyand

friends,medialiteracy,andworkers'rights.Financialeducation

isoneofseveralsectorsinthissubject.Forexample,'Whatis

money' is taught in the 2nd grade (6 years old), 'Attitude

towardmoney'islearnedinthe6thgrade(10yearsold),and

the dangers of debt and gambling are taught in the 10th

grade(14yearsold).Thereareprosandcons.Forexample,

many peoplewith vulnerablemental health also experience

economicdifficulties.Forindividuals,money-relatedissuesare

Switchback: Trainee JourneysSwitchback: Trainee Journeys
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oftendirectlyrelatedtolabor,career,andhealth.Beingableto

learnthesetopicsinaconvergentwayisauniqueadvantage

ofPSHE.

However, financial education through PSHE in the UK

currently facesseveralchallenges.Expertswemet in theUK

point out two major problems. The first is that financial

educationinschoolsisnotmandatory.

Although many British schools incorporate PSHE into their

academic system, each school independently organizes the

contentcoveredinPSHE.ThePSHEcurriculumisalsodivided

into required and non-essential. Typically, media literacy,

financialeducation,andcareereducationareexcludedfrom

thelistofessentialeducationareas.JennyBarksfield,whohas

beenintheteachingprofessionforover20yearsandcurrently

serves as Vice President of the British PSHE Association,

explained thiswhen shemetwithCurrentAffairs IN. “Each

school has different implementation of financial education.

PSHE iscompulsory forprivateschools (7%ofall schools in

England),butnotpublicschools.EveninPSHEsubjects,only

about 75-80% of the curriculum is required. At this time,

financialeducationismissing.Theaveragenumberofhoursof

training is about 1 hour per week. Absolute ‘time’ is not

enough.” In the end, whether or not one learns financial

educationinschoolispurelydeterminedbyluck.

MrDuering,ofMoneyA+E,said:“Financialeducationshould

betreatedasacompulsorysubjectatleastatGCSElevel(years

10and11).Ilearnmousedissectioninscienceclass,butisn't

thisahelpfulskill inlife?Ontheotherhand,hearguedthat

the curriculum must be expanded because finance is an

importantskillthatisessentialinourdailylives.”Switchback’s

Shean Williams also said, “There are cases where schools

provideadditionalfinancialeducation(inadditiontoPSHE).In

most cases, this is done as part of a financial institution's

charity project. “Efforts to increase financial literacymust be

https://pshe-association.org.uk/
https://pshe-association.org.uk/


providedwithapublicpurpose,”hepointedout.Itispointed

out that the government should be more proactive in

providingfinancialeducationfromapublicperspective,rather

thanjust'includingitinthecurriculum'.

OnMarch30,2022,PrimeMinisterRishiSunnack,thenBritishFinanceMinister,

participatedinafinanceclassconductedbyMyBankatanelementaryschoolin

Northallerton,NorthYorkshire.

ⓒMyBNK

Thesecondproblemfacingschoolfinancialeducationisthat

thequalityofeducationcannotbeguaranteed.Currently,the

UKisexpandingfinancialeducationbyretrainingexistingPSHE

teachers.VicePresidentBarksfield said, “Because the subject

category is so broad, it is difficult for teachers to receive

professionaltraininginthissubjectandtheylackconfidence.

“Someteachersdon’tthinkthey’requalifiedtoteachfinancial

literacyortheydon’tlikeit.”ChristianAnton,seniormanagerat

MyBank,alsosaid,“Thegovernmentcreatedacurriculum,but

didnotproperlyprepare a roadmapor funding forhow to

educate. Since ‘How’ is missing, we are creating and

distributingeducationalprogramsourselves.Hepointedout,

“Althoughschoolfinancialeducationisexpanding,there isa

largedifferenceinfinancialliteracyaftereducationdepending

onthecapabilitiesofindividualteachers.”



The‘teachercompetencyissue’isultimatelytiedtohowmuch

resourcesareinvested.Thisisbecauseboththequantityand

qualityoffinancialeducationcanbestrengthenedonlywhen

there is financial capacity to sufficiently educate teachers or

hireprofessionalteachers.InKorea,therearealsoclaimsthat

financial education should be actively included in school

education.However,thetrialsanderrorsexperiencedbythe

UK show that it is difficult to ensure uniform financial

education simply by increasing subjects and creating

textbooks.

Koreanfinancialauthorities

benchmarkingtheUK

Thisdoesnotmeanthattherearenoeffortsatthenational

level. In addition to the expansion of financial education in

schools, anational strategy topromote financial literacyhas

beenestablishedandisbeingimplementedintheUK.Atthe

center is MaPS (Money and Pension Service), which is

consideredtheeconomiceducationcontroltower.Itisapublic

institution under the Ministry of Labor and Pensions that

provides advisory services on various financial and pension

issues.

In 2020, MaPS established a 10-year national strategy to

expand financial education. This is ‘ The UK Strategy for

FinancialWellbeing’.Financialeducationwasestablishedasa

kind of long-term national strategy, and policy goals to be

implemented by 2030 were clarified. According to this

strategy,theBritishgovernmentplanstoincreasethenumber

of youth and adolescents receiving systematic financial

educationby2millionfrom4.8millionin2020to6.8million

in2030.

https://maps.org.uk/en/our-work/uk-strategy-for-financial-wellbeing
https://maps.org.uk/en/our-work/uk-strategy-for-financial-wellbeing


Coverofthereport‘BritishNationalStrategyforFinancialWell-being’publishedby

MaPSintheUK.

ⓒMaPS

Anothercharacteristicofthisstrategyisthatitdoesnotstopat

simplyfinancialunderstandingorcompetency,butalsoaimsat

‘financialwell-being’.Initially,theBritishgovernmenthadbeen

expanding financial education in accordance with the

'FinancialCapabilityStrategy'establishedin2015.However,in

2020, this strategy will be completely revised to prioritize

comprehensive ‘financial well-being’ over ‘financial

competency’.Justasweincreasethenumberofteenagersand

young adults receiving financial education, the goal is to

increasethenumberofadultswhosaveregularlyby2million

andreducethenumberofpeoplewhousecreditcardsand

otherdebttopurchasedailynecessitiessuchasgroceriesby2

million.Itisastrategythatseekstoinfluencetheentirelifeof

British people. The key is securing personal financial

soundness.

Likewise, our government is also 'benchmarking' the British

government's efforts tomake financial educationpartof its

nationalstrategy.OnDecember22ndlastyear,theFinancial

ServicesCommissionheldthe2ndFinancialEducationCouncil

and announced, 'We will promote customized financial

educationby lifecycleto improvethefinancialwell-beingof

https://www.fsc.go.kr/no010101/79151?srchCtgry=&curPage=30&srchKey=&srchText=&srchBeginDt=&srchEndDt=%2F
https://www.fsc.go.kr/no010101/79151?srchCtgry=&curPage=30&srchKey=&srchText=&srchBeginDt=&srchEndDt=%2F


financial consumers.' At the time, the Financial Services

Commission cited the example of theUnitedKingdomand

putforththelogicthat“financialwell-beingisagoalthatmust

ultimately be achieved through strengthening financial

capabilities,andthatstate-ledfinancialeducationisnecessary.”

However,thereisonepointthattheKoreaFinancialServices

Commission ismissing. In fact, in the UK, there is a critical

evaluation ofMaPS' activities and the 'strategies and goals'

theyputforward.TheCenterforSocialJustice(CSJ),acentrist

conservativethinktankthatinfluencesthecurrentrulingparty,

the British Conservative Party, published a comprehensive

financialeducationreportcalled'OnTheMoney'inJunelast

year . In this report, the Center for Social Justice evaluates

MaPS'goalof increasing thenumberof financial education

beneficiariesby2millionover10yearsas“lackofambition.”

Thisisanexcessivelylowtarget.

MatthewGreenwood, whoworks as Head of Debt at the

CenterforSocialJustice,saidthiswhenhemetwithCurrent

AffairsIN.“(MaPS’nationalstrategy)onlyprovidesdirection.It's

apitythatitonlypaintstheoverallpicture.Whatisimportantis

the ‘habit’ formed at a young age. “Financial education has

been significantly strengthened in secondary education, but

financialeducationbasedonrealityneedstobeexpandedin

elementaryeducation.”

https://www.fsc.go.kr/no010101/79151?srchCtgry=&curPage=30&srchKey=&srchText=&srchBeginDt=&srchEndDt=%2F
https://www.centreforsocialjustice.org.uk/
https://www.centreforsocialjustice.org.uk/library/on-the-money
https://www.centreforsocialjustice.org.uk/library/on-the-money


MatthewGreenwood,seniorresearcherinthefieldofdebtattheCenterforSocial

Justice,emphasizesthat“habitsformedatayoungageareimportant.”

ⓒCisaINKimDong-in

Before establishing a 'national strategy', MaPS gathered

peoplefromallwalksoflifebydepartmentandwentthrough

a process of collecting opinions. Financial education

organizationssuchasMoneyA+EandMyBank,whichwere

introduced earlier, were also invited to this event and

expressedtheiropinions.JerryDuering,whoparticipatedinthe

strategy discussion on behalf of Money A+E, positively

evaluated the British government's efforts to listen to the

voices of various people to expand financial education.

However, Mr. Duering said, “The purpose of establishing a

national strategy is to listen to the voices of the financially

vulnerable,butitseemsthatthesevoiceswerenotconveyed

well.Mostpeoplesaythatfinancialcapabilitiesareimportant,

butsincethepandemic,morepeoplearestrugglingwithdebt

and rising prices. “This reality shows that MaPS’ national

strategyisnotworkingproperly,”hesaid.Likewise,Switchback

CEO SheeanWilliams, whowas invited to discuss strategy,

said,“Strategyaloneisnotenough.Theremustberesources.

More government support is needed to expand actual

education. “Currently,MaPS has grown as an organization,

butitsvoicewithinthegovernmentisweak,”hepointedout.

TheprocesstheUKhasexperiencedoverthepast10yearshas

significant implications for Korean society. Even if school

financial education is expanded, the quantity and quality of

education cannot be sufficiently guaranteed without bold

investment.Evenifacountryestablishesafinancialeducation

strategy, itmayendupinvain if itdoesnotshowaspecific

roadmap and thewill to implement policies. In addition to

simpleeducation,adviceshouldbeprovidedtothefinancially

underprivileged,andthecommunityshouldbemoreactivein

seekingoutthosewhodesperatelyneedfinancialeducation.



#financialeducation#financialcompetency#financialwellbeing
#FinancialCommission#uk#London#mybank#switchback

#advice#education

TheKoreangovernmentandfinancialauthoritiesevaluatethe

UKasakindof 'successcase',but it isunclearwhether the

policyauthoritiesareactuallyunderstandingandanalyzingthe

various trials and errors they have experienced. What is

importantisnotfancystrategiesorgoals.Theideaistoboldly

expandeducationandinvestgovernmentresourcestoenable

'trial and error'. When it comes to expanding financial

education, the ups and downs of British society cannot

necessarilybesaidtobethe'rightanswer'.However,thetrials

anderrorsthatBritishsocietyhasexperiencedoverthepast10

yearscanserveasmeaningful referencematerial forKorean

societyaswell.
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Weliveinanerafilledwithcontentaboutwealth.There

isalotofinterestfrompeople.DuringtheCOVID-19

pandemic,therewasaninvestmentboomthankstolow

interestrates.Variousstoriesofmakingafortune

stimulateddailylifeanddesire...

“Thereis

ample

evidencethat

financial

educationis

needed.”San

Francisco

ReporterJoo

Ha-eun

Weliveinanerafilledwithcontentaboutwealth.There

isalotofinterestfrompeople.DuringtheCOVID-19

pandemic,therewasaninvestmentboomthankstolow

interestrates.Variousstoriesofmakingafortune

stimulateddailylifeanddesire...

Doyouwant

tolive

without

worrying

about

money?

[Reporter's

behind-the-

scenes

conversation]ReporterJangIl-ho

Evenifyouarenotrich,howcanyouachievefinancial

well-beingwhereyoucanlivewithoutworryingabout

moneythroughoutyourlife?Thereisnoshortcut.We

needtostartwithfinancialeducation.Inrelationtothis,

reportersJooHa-eunandParkMisoreportedtheUnited

StatesandKim...
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Financial

Education

ReporterKim

Dong-in

Korean

societyissensitivetogradedcompetition.A

representativeexampleistheInternationalAssessment

ofAcademicAchievement(PISA).Inthisindicator,the

academicachievementofKoreanstudentsranksamong

thehighestintheworld.Ifyourrankingdrops,yougeta

kickoutofit...
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